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Trading Opportunity in Top Scoring Kaesler Wines

Price Various e We are offering a major trading opportunity in a
Cru Investment Rating Various portfolio of wines from the top Australian producer
Drinking Window to 2035 Kaesler.

Robert Parker Score to 97 e Cru clients can buy wines at a very significant
Price per Point (per 75cl) Various discount to market and sell over time (through Cru
Pricg Targt_at (6x75cl) 12-18 months trading gains online trading platform) to realise profits.

Implied Price performance +38-41% o Kaesler wines are top quality, high scoring, long

lived, well presented and scarce in Asian markets.

We have found a parcel of wines from the Kaesler estate in the Barossa Valley, Australia which has the potential to
provide trading gains for buyers. The Kaesler family were pioneers who settled in the Barossa Valley in the 1840s. In
1891 they bought a parcel of land and in 1893 planted their first vines. Today, Kaesler Wines are made from these ancient,
dry grown vineyards by the third owners of this magnificent property. Kaesler repeatedly scores extremely highly from
Robert Parker and this fact — combined with its small production — makes the wine highly sought after in Asia.

Trading Opportunity in Kaesler Wines — Buy Now ...

We have a parcel of Kaesler Wines which we believe could generate significant profits (38-41%) for trading buyers
over the next 12-18 months. We are only marketing this opportunity to clients with the resources to purchase
reasonable quantities. The prices below are only available to clients purchasing 20 cases minimum (which can
be mixed across different wines).

. ' Cases Price in Hong Expected Special Price  Potential
KAESLER WINE Vintage Pack Size ) i ) i
Available Kong Selling Price  to Cru Buyers Profit

Old Bastard Shiraz 2015 6 x 750ml 200 SOLD OUT HKS$750 HKS$545 38% Expected High

2015 6 x 750ml 200 SOLD OUT HKS595 HKS425 40% 95-97 RP

. 2014 6 x 750ml 60 SOLD OUT HKS595 HKS425 40% 94+ RP

Alte Reben Shiraz

2013 6 x 750ml 40 SOLD OUT HKS$595 HK$425 40% 95+ RP

2012 6 x 750ml 20 SOLD OUT HKS595 HKS$425 40% 94 RP, 97 JH
The Bogan Shiraz | 2015 | 12 x 750ml | 200 SOLD OUT HKS275 HKS195 41% Expected High

... and Sell over 12-18 Months (or Hold for Longer)

We recommend that buyers purchase mixed parcels of these wines with a view to selling them through the Cru platform
over the next 6-12 months to realise trading gains. But with aging potential to 2035 on wines like the Old Bastard
Shiraz, these wines can form part of a long-term collection also.
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Why will these Wines Make Money for Buyers?

1.

Scarcity in Singapore: Kaesler wines are very difficult to get hold of in Asia generallly. The table above
shows that none of the vintages offered are currently available via Hong Kong merchants. Scarcity = demand
in high quality wines like these.

2015s Should Achieve High Scores: The 2015s are likely to achieve very high scores, and when they do
they will be highly sought after. Our evidence for this claim is the rating given to the Alte Reben 2015, which
was 95-97 by Robert Parker. As the table makes clear, the Alte Reben is the lesser scoring wine, and hence
if Alte Reben 2015 achieved 95-97 points there is an excellent chance that the Old Bastard Shiraz 2015, in
particular, will score a couple of points better.

Aging Potential: The Old Bastard 2013 has a Robert Parker Drinking Wine to 2035 — and this is typical
of the aging potential of these wines. Long drinking window = a long period for price appreciation.

OWC Cases for The Old Bastard: The Old Bastard comes in a very attractive OWC case (see images below).
Very Significant Discount: these wines are offered between 38-41% below where we believe they can be

sold over the next 12-18 months. The wines are not currently advertised for sale in Hong Kong at all and
hence the returns to holders could be greater.

The Old Bastard Shiraz branded original wooden case:

Important Reminder: This is a serious collector / trader offer only. This note will not appear on our
website and these prices will not be marketed to retail buyers. Minimum purchase size is 20 cases

(can be mixed).
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IMPORTANT NOTICE

This report has been issued or approved for issue by an entity forming part of Cru (as defined below) and has been forwarded to you solely for
your information and should not be considered as an offer or solicitation of an offer to sell, buy or subscribe to any securities or any derivative
instrument or any other rights pertaining thereto (“financial instruments"). This report is intended for use by professional or business investors
only. This report may not be reproduced without the consent of Cru.

The information and opinions expressed in this report have been compiled from sources believed to be reliable, but, neither Cru, nor any of its
directors, officers, or employees accepts liability from any loss arising from the use hereof or makes any representations as to its accuracy and
completeness. Any opinions, forecasts or estimates herein constitute a judgement as at the date of this report. There can be no assurance that
future results or events will be consistent with any such opinions, forecasts or estimates. Past performance should not be taken as an indication
or guarantee of future performance, and no representation or warranty, express or implied is made regarding future performance. This
information is subject to change without notice, its accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all
material information concerning the product or products mentioned. Cru is not agreeing to nor is it required to update the opinions, forecasts
or estimates contained herein.

The value of any products mentioned in this report can fall as well as rise. Foreign currency denominated products are subject to fluctuations
in exchange rates that may have a positive or adverse effect on the value, price or income of such products.

This report does not have regard to the specific instrument objectives, financial situation and the particular needs of any specific person who
may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any products or investment
strategies discussed in this report.

Cru (or its directors, officers or employees) may, to the extent permitted by law, own or have a position in the products of any company or
related company or products referred to herein, and may add to or dispose of any such position or may make a market or act as a principal in
any transaction in such products. Directors of Cru may also be directors of any of the companies mentioned in this report. Cru (or its directors,
officers or employees) may, to the extent permitted by law, act upon or use the information or opinions presented herein, or research or analysis
on which they are based prior to the material being published. Cru may have issued other reports that are inconsistent with, and reach different
conclusions from, the information presented in this report. Those reports reflect the different assumptions, views and analytical methods of the
analysts who prepared them.

For the purposes of this disclaimer, “Cru” shall mean: (i) Cru London Limited; (ii) Cru Asia Limited and (iii) from time to time, in relation to Cru
London Limited and/or Cru Asia Limited, the ultimate holding company of that entity, a subsidiary (or a subsidiary of a subsidiary) of that entity,
a holding company of that entity or any other subsidiary of that holding company, and any affiliated entity of any such entities.

This publication is confidential for the information of the addressee only and may not be reproduced in whole or in part, copies circulated, or
disclosed to another party, without the prior written consent of an entity within Cru. Products referred to in this research report may not be
eligible for sale in those jurisdictions where an entity within Cru is not authorised or permitted by local law to do so. In particular, Cru does not
allow the redistribution of this report to non-professional investors or persons outside the jurisdictions referred to above and Cru cannot be held
responsible in any way for third parties who effect such redistribution or recipients thereof. © 2017.
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