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Pol Roger Sir Winston Churchill 2008

Best Quality Ever Produced / No Price Premium Currently

¢ Pol Roger is one of Champagne’s most celebrated producers, dating from 1849 when Pol Roger
founded the house.

e The Pol Roger Sir Winston Churchill cuvée is one of the best known fine Champagne brands.

e 2008 is destined to be celebrated as one of Champagne’s finest ever vintages.

e Pol Roger Sir Winston Churchill 2008 is highly investable because of 1) its great longevity (drinking
to at least 2045, and 2) its relative undervaluation in the market.

e The house does not release production data, but they state it is made in “very small quantities”.

Pol Roger Sir Winston Churchill 2008 — Great Investment Potential:

- Best ever score from Wine Advocate, and highest ever average score.

- 2008 destined to be one of the all-time great Champagne vintages.

- Drinking window to 2045 — offering over 25 years of price appreciation.

- Modest quantity produced — secondary market always very tight.

- Significantly cheaper than older vintages like 1996, 1988 and 1982, which trade at 200-300% the
price of the 2008.
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Pol Roger Sir Winston Churchill — The Story

Pol Roger Cuvée Sir Winston Churchill is the prestige wine of celebrated Champagne house Pol Roger. Former British
Prime Minister Sir Winston Churchill’s favourite Champagne was Pol Roger since 1908. Madame Odette Pol-Roger even
attended Churchill’s funeral in 1965.

The Cuvée Sir Winston Churchill — which is Pinot Noir dominated — was introduced in 1984 to celebrate Churchill and
his affection for Pol Roger. It took over as Pol Roger’s premium Champagne in 1988.

Pol Roger Sir Winston Churchill 2008 — The Critics’ Views

SIR WINSTON CHORCHILL

100 Points Wine Enthusiast

One of the great Champagnes both for its richness and its longevity, this latest incarnation is superb. The wine's
richness is linked to the ripe fruit and the dominance of Pinot Noir in the blend. It also shines in the perfect balance
between the texture, the minerality and the integration of the fruit. It can be enjoyed now, but it will be better from
2020 and then for many years to come.

97 Points Wine Advocate

Released in October of last year, Pol Roger's 2008 Cuvée Sir Winston Churchill is showing brilliantly, unfurfing in the
glass with a complex bouquet of waxy citrus rind, dried white flowers, freshly baked bread, iodine and honeyed yellow
apple. On the palate, the wine is full-bodied, powerful and vinous, with a deep and multidimensional core, broad
structural shoulders and considerable concentration, girdled by tangy acids and displaying a youthfully frothy but
incipiently fine mousse. The finish is long and intense. This is a terrific rendition of this reliably superb cuvée and well
worth seeking out.

97 Points James Suckling

I love the balance between weight and agility in this wine with a dense and compact palate. Yet, there’s brightness
and creaminess that melts into the glass. Lots of brioche, pie crust and strawberry tart. Serious balancing act here.
Drinkable, but better with a few years of age.
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IMPORTANT NOTICE

This report has been issued or approved for issue by an entity forming part of Cru (as defined below) and has been forwarded to you solely for your
information and should not be considered as an offer or solicitation of an offer to sell, buy or subscribe to any securities or any derivative instrument
or any other rights pertaining thereto (“financial instruments"). This report is intended for use by professional or business investors only. This report
may not be reproduced without the consent of Cru.

The information and opinions expressed in this report have been compiled from sources believed to be reliable, but, neither Cru, nor any of its
directors, officers, or employees accepts liability from any loss arising from the use hereof or makes any representations as to its accuracy and
completeness. Any opinions, forecasts or estimates herein constitute a judgement as at the date of this report. There can be no assurance that future
results or events will be consistent with any such opinions, forecasts or estimates. Past performance should not be taken as an indication or guarantee
of future performance, and no representation or warranty, express or implied is made regarding future performance. This information is subject to
change without notice, its accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information concerning
the product or products mentioned. Cru is not agreeing to nor is it required to update the opinions, forecasts or estimates contained herein.

The value of any products mentioned in this report can fall as well as rise. Foreign currency denominated products are subject to fluctuations in
exchange rates that may have a positive or adverse effect on the value, price or income of such products.

This report does not have regard to the specific instrument objectives, financial situation and the particular needs of any specific person who may
receive this report. Investors should seek financial advice regarding the appropriateness of investing in any products or investment strategies
discussed in this report.

Cru (or its directors, officers or employees) may, to the extent permitted by law, own or have a position in the products of any company or related
company or products referred to herein, and may add to or dispose of any such position or may make a market or act as a principal in any transaction
in such products. Directors of Cru may also be directors of any of the companies mentioned in this report. Cru (or its directors, officers or employees)
may, to the extent permitted by law, act upon or use the information or opinions presented herein, or research or analysis on which they are based
prior to the material being published. Cru may have issued other reports that are inconsistent with, and reach different conclusions from, the
information presented in this report. Those reports reflect the different assumptions, views and analytical methods of the analysts who prepared
them.

For the purposes of this disclaimer, “Cru” shall mean: (i) Cru London Limited; (ii) Cru Asia Limited and (iii) from time to time, in relation to Cru London
Limited and/or Cru Asia Limited, the ultimate holding company of that entity, a subsidiary (or a subsidiary of a subsidiary) of that entity, a holding
company of that entity or any other subsidiary of that holding company, and any affiliated entity of any such entities.

This publication is confidential for the information of the addressee only and may not be reproduced in whole or in part, copies circulated, or disclosed
to another party, without the prior written consent of an entity within Cru. Products referred to in this research report may not be eligible for sale in
those jurisdictions where an entity within Cru is not authorised or permitted by local law to do so. In particular, Cru does not allow the redistribution
of this report to non-professional investors or persons outside the jurisdictions referred to above and Cru cannot be held responsible in any way for
third parties who effect such redistribution or recipients thereof. © 2019.
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